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An Estate Plan Is Important At Any Age
Talking about money can be uncomfortable. Talking
about money and death is nearly impossible for
many. However, it is a conversation we all need to
have to ensure our loved ones are cared for and the
resources we build with our hard work go where we
want them to go. Planning for the future may look
different depending on your stage of life but there
are some things we all need to make sure we
consider. Here is a quick checklist to get you
started.
(1) GATHER IMPORTANT INFORMATION
This would include things like property deeds &
titles, insurance documents including the contact
information for your broker, birth certificates,
marriage licenses, divorce paperwork, etc. These
should all be stored safely and at least one trusted
individual should know how to access them; include
passwords, security codes, keys, etc.
(2) HAVE A LAST WILL AND TESTAMENT
This is the document that will determine where
many assets you own at the time of death will go.
There are many resources online where you can
create a simple Last Will and Testament or, if your
situation is more complicated, you can engage a
legal professional to help you ensure your wishes
are noted and can be carried out.
(3) POWER OF ATTORNEY
Naming a Power of Attorney can give a trusted
individual the ability to act on your behalf in
situations in which you are not able. This is another
legal document that names specific responsibilities
and actions a person can assume for you. This may
include
opening/closing
financial
accounts,
transferring property, or even performing simple
financial transactions. A copy of the Power of
Attorney is often reviewed and kept on file for

reference by financial institutions and other
providers. A Power of Attorney can be revoked by
you if your situation changes but you will need to
provide that revocation to any party who received
the initial document. A Power of Attorney expires
on death if not revoked.
(4) CONSIDER A LIVING TRUST
A living trust can be a great way for you to make
sure your wishes are followed after your death, as
well as providing fast distribution of your assets to
beneficiaries, avoiding estate taxes and keeping
your financial affairs private. With a living trust, you
(as the grantor) retain control over any property
placed within the trust throughout your lifetime.
Upon your death, your pre-chosen successor
trustee gains control of the trust and will then
distribute your assets according to your instructions
—all bypassing probate, thus saving both time and
money. An irrevocable trust can also serve as asset
protection, to protect your property from being
touched by creditors or lawsuits.
(5) UPDATE YOUR BENEFICIARIES
Beneficiaries are often named on individual
accounts and allow funds to be dispersed without
legal proceedings, outside of probate. Insurance
policies, retirement accounts, savings & checking
accounts & pensions are a few of the account types
that might allow/require you to name beneficiaries.
This may be referred to as POD or Payable on
Death. TOD, or Transfer on Death, allows you to
designate an heir for other property such as stocks,
bonds, and titled vehicles. Beneficiaries have no
access to accounts or property prior to the death of
the owner and will often need to provide a death
certificate, proof of identity and title to assume
ownership.
Article continues on Page 3
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Roth IRA Conversions

Upcoming Events
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What are your choices? What are the benefits?
If you own an Individual Retirement Account (IRA), perhaps you have heard about Roth IRA conversions. Converting
your traditional IRA to a Roth IRA might be a sound financial move depending on your situation.
But remember, this article is for informational purposes only, not a replacement for real-life advice. A professional
should be consulted before attempting this type of strategy. Tax rules are constantly changing, and there is no
guarantee that the tax treatment of Roth or Traditional IRAs will remain the same as it is now.
Also, Roth conversions have come under much scrutiny during the past few years. Congress has considered
legislation that would prevent high-income Americans from Roth conversions. While no action has taken place, it is
possible that Roth rules may change in the future.
Why go Roth? Every Roth IRA conversion is based on a belief: the belief that income tax rates will be higher in the
future than they are now. If you hold this belief, then you may want to consider a Roth conversion.
Once you are 59½ and have had your Roth IRA open for at least five calendar years, withdrawals of the earnings from
your Roth IRA are exempt from federal income taxes. In addition, once five calendar years have passed, you can
withdraw your Roth IRA contributions tax-free and penalty-free.
Under current I.R.S. rules, if you are the original owner of a Roth IRA, you never have to make mandatory withdrawals
from your account. And you can make contributions to a Roth IRA as long as you continue to have earned income.
Currently, if your federal tax filing status is married filing jointly and your adjusted gross income (AGI) is $204,000 or
less, you can contribute a maximum of $6,000 to your Roth IRA, $7,000 if you’re age 50 or older. The maximum
contribution is also available to single filers with an AGI of $129,000 or less. Depending on how high your AGI is, the
amount you are able to contribute may change.
Why not go Roth? There are many reasons, but here are two to consider: you have to be prepared for the taxable
event and time may not be on your side.
A Roth IRA conversion cannot be undone. The I.R.S. regards it as a payout from a traditional IRA prior to that money
entering a Roth IRA, and the payout represents taxable income. That taxable income stemming from the conversion
could have tax consequences in the year when the conversion occurs.
In many respects, the earlier in life you convert a regular IRA to a Roth, the better. Your income may rise as you get
older; you could finish your career in a higher tax bracket than you were in when you were first employed. Those
conditions relate to a key argument for going Roth: it is better to pay taxes on IRA contributions today than on IRA
withdrawals tomorrow.
On the other hand, since many retirees have lower income levels than their end salaries, they may retire at a lower
tax rate. That is a key argument against Roth conversion.
You could choose to “have it both ways.” As no one can reliably predict the future of American taxation, some
people contribute to both Roth and traditional IRAs – figuring that they can be at least “half right” regardless of
whether taxes increase or decrease.
If you do go Roth, your heirs may receive tax-free distributions. Lastly, Roth IRAs can prove to be very useful
estate management tools. If I.R.S. rules are followed, Roth IRA heirs may end up with a tax-free inheritance from the
account. In contrast, distributions of inherited assets from a traditional IRA are taxed.
Under the 2019 SECURE Act, most non-spouse beneficiaries of a Roth IRA are required to have the funds distributed to
them by the end of the tenth calendar year following the year of the original owner’s death.
Would you like to discuss investments or your financial goals? Reach out to Bill Anderson at 636-222-7585.
Content provided by a third party not affiliated with the credit union.

About Bill
Bill has been a financial advisor since 2012, focusing on creating a client-centric experience by providing education,
organization, objectivity, proactivity, accountability, and partnership. In 2012, Bill started his financial services career at
Edward Jones, providing investment services, retirement planning, protection strategies, estate planning opportunities and
education savings plans for almost six years. In April of 2018, Bill moved his practice to Huntleigh Securities to provide a more
customized client experience for his varied clientele and continue to grow professionally. Since then, Bill has continued to
grow his services and practice, and has expanded into offering services and advice to Gateway Metro Federal Credit Union
members.

June 20

Juneteenth (observed) - CLOSED

July 4

Independence Day - CLOSED

Don't Forget to Update Us on
Your Travel Plans!
Let us know when and where you travel
so we can add a Travel Notice to your
account. This helps us and you with
staying on top of potential fraud. You can
message us through Online Banking, visit
a branch or call us at 314-621-4575 to
provide us with your travel plans.

LOAN RATES
EFFECTIVE June 15th, 2022

VEHICLE LOANS
The following are
approx. payback terms.

AS LOW AS

Up to 36 months

1.99% APR*

37 to 48 months

2.50% APR*

49 to 63 months

2.50% APR*

OTHER LOANS
AS LOW AS
Mortgage

Click for current rates.

Share Secured

2.01% APR*

Stock Secured

9.25% APR*

Signature Loans

7.99% APR*

Personal Line of Credit

12.90% APR*

*APR=Annual Percentage Rate. Rates are subject to change,
and terms and conditions apply. Our website contains the
most current rates. Contact GMFCU for complete details.
NMLS# 410276

LOST CREDIT/DEBIT CARDS
If your GMFCU credit or debit card is lost,
stolen or if you suspect unauthorized
use, please call:
CREDIT CARD - (800) 558-3424 | 24/7
DEBIT CARD - (314) 621-4575 or
(800) 621-4828 during business hours or
(800) 472-3272 | 24/7

Article continued from Page 1.

(6) MAKE YOUR WISHES KNOWN
Once you have decided what steps you need to take
and have taken action on them, let your loved ones
know that you have made a plan and you want to
share this important information with them. The
insight you provide will allow your loved ones to
have peace of mind knowing they are taking care of
your wishes with few problems and no
misunderstandings regarding your intentions.
(7) KEEP THINGS CURRENT
Once your plans are put together, put them in a
safe place but do not forget about them. Plan a day
every year to review the documents and make
certain they still communicate your intentions.
(8) MAKE COPIES AND SAFELY SECURE THE
INFORMATION
Once you have gathered all your estate planning
documents, make copies. Store the original and the
copies in a safe place, such as a fireproof safe in
your home or in a safe deposit box.

Your peace of mind is priceless. Ensuring your
wishes are followed seamlessly is a weight lifted for
you and those you entrust to help you. These points
of reference can provide guidance on how to either
begin or enhance the valuable estate planning
conversations we should all have sooner rather
than later.
We have created links to several articles that may
get you started if you are interested in more on this
topic. Visit goGMFCU.org and click on the Resources
link. You can also check out sites like Balance,
Nerdwallet and Google with keywords like Estate
Planning, Last Will and Testament or Power of
Attorney. Remember, the internet is a great place to
start your research and may yield a good template
for simple documents. But be sure you consult a
trusted legal, financial, or tax advisor when making
major decisions pertaining to these important
topics. Protect your assets from those who may be
trying to take advantage!

Save to Win

Jump Start Your Vacation With a
Vacation Loan
The days are getting sunnier and those
summertime adventures are calling out to you!
Whether you are looking to take a long weekend
trip or a couple weeks of fun, we are here to help
you fund your summer activities with a Vacation
Loan. We offer flexible options that fit your needs
so you can take your vacation stress-free.
Borrow from $500 - $10,000
Terms 12 – 60 months
To apply for a Vacation Loan you can go to any of
our branches OR go online to apply today!
goGMFCU.org

What better time to find an awesome savings
hack than today? Open a Save to Win certificate
with a deposit as little as $25. Qualify for the
monthly & quarterly drawings with each net
deposit of $25.
It's easy to qualify and open your Save to Win
certificate. Ask an MSR for help getting started.
Want to learn more about the Save to Win
program? Visit Save to Win's official FAQ here:
STW FAQ

Congratulations to our
april winner!
Linda M
$25

event announcements
During the hot summer months we will be taking a break from our Shred Day
Events. We will see you again in the Fall! Check out our upcoming schedule to
finish out 2022:
September 17th @ Shiloh, IL | Electronic Recycling only as this event
October 22nd @ St. Peters | Electronic Recycling only as this event
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We will continue to collect donations for The Little Bit Foundation at these upcoming events. Much needed
new socks and underwear, school supplies and hygiene products for school aged children are welcome. As
always we can accept cash/check donations on behalf of The Little Bit Foundation to help them provide high
level support to the children and teens they interact with. To learn more about The Little Bit Foundation
please visit them online here.

First day of summer: June 21st
Expertise, Commitment and Service
Meet Rebecca Mesiti, Marketing Specialist. She is driven to keep the authentic Gateway
Metro Federal Credit Union alive all while coming up with new ways to catch the viewer’s
attention. Of course, she loves to have fun with the creative content and cannot pass up an
opportunity to use an adorable animal in an advertisement!
Rebecca started at Gateway Metro five years ago on the teller line before moving into the
Administrative Assistant role. As months went by Rebecca began providing input into
marketing campaigns and events. From there she began providing artwork and written copy
for the Marketing Department. It didn’t take long for the Marketing Team to slide Rebecca
over into a Marketing Specialist role full-time. Social media, billboard ads, monthly newsletter, Shred Event
planning and so much more are part of her regular routine.
Rebecca has lived all over the country and has taken in many stunning sights during her journeys. None have
surpassed the amazing Garden of the Gods in Colorado Springs, CO though! Originally from Maine, she
transitioned to a remote role for Gateway Metro in 2020 and moved back to her home state. She enjoys
spending time riding on her boyfriend’s motorcycle when the weather is nice enough along with working out
hard at the gym during the week.

Slide Into Better Rates With a
Home Equity Line of Credit
A Home Equity Line of Credit (HELOC) can be used
for so much more than home improvements. With
a HELOC you can experience a low interest rate and
save loads of money compared to a traditional
personal loan. Curious about how a Home Equity
Line of Credit can be used? Check it out!

Tuition Costs | Vacations | Debt Consolidation
Home Additions | New Appliances & Furniture and
so much more!

This Month's Tips:
Nine Ways to Master Your Money
#1: Set S.M.A.R.T Goals
#2: Pay Yourself First
#3: Maintain an Emergency Fund
#4: Pay Off Your Credit Card Debt
#5: Insure Your Family Adequately
#6: Buy a Home
#7: Take Advantage of Tax-Deferred
Investments
#8: Diversify Your Investments
#9: Write a Will
Get more in depth with each of these tips by
reading the full article. Click here to read the
full article now.

Learn more about our HELOC options, rates and
terms by visiting our Mortgage Center online.

Our Gateway Metro App and Card
Guard App Are Now Combined!
It's now even easier to protect
your debit card on the go!
Scheduled to go live June 15th
Summer travel may be on your mind and so should debit card safety! Take control of your Gateway Metro debit
card from within our Mobile Banking app! We have recently combined it all in one convenient location… Easily
set restrictions on transaction amounts, locations and merchants to cut back on any potential fraud while you
travel. If you ever think your card may be lost or compromised, you can quickly go into the Gateway Metro app
to turn your debit card off while you investigate a suspicious purchase. You can also use the app to receive
transaction alerts, quickly add your card to your digital wallets or set up a travel plan to notify us of that
upcoming trip and prevent inconvenient usage delays.

Follow us on social to stay in the Gateway Metro loop.
Informative articles, weather closures, upcoming events, contests and more!

GOGMFCU.ORG | 314-621-4575 | 800-621-4828
NMLS# 4102746
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